Friday, Oct. 7, 2005 


The Cleveland Museum of Art (CMA) today received from Standard and Poor’s its first bond rating, the prestigious 


“AAA” long-term rating on $90 million of variable rate demand bonds. The Museum also received the “A-1+” short-term 
rating. 





With the exception of the Smithsonian Institution, the Cleveland Museum of Art is the only U.S. cultural institution and the only 
U.S. art museum to receive the “AAA” rating from Standards and Poor’s. 


The higher an institution’s credit rating on a bond issue, which translates into reduced interest costs, the more marketable its 
bonds. In the case of CMA, the bonds will be issued through the Cleveland-Cuyahoga County Port Authority to finance portions 
of the first milestone of the Museum’s $258 million renovation and expansion project, which will total $159.5 million. 


According to Standard and Poor’s, The “AAA” (long-term) rating is based on: 
Exceptional strong levels of liquidity; 
Endowment levels of approximately $700 million, the highest among any art museum in the United States; 
Financial operations that have consistently been balanced due to careful budgeting; 
Successful diversification of the Museum’s endowment funds; 
A committed and seriously engaged Board of Trustees; and 


A world-class collection of art. 


The Museum's "A-1+" (rating) is based on a standby bond purchase agreement provided by J.P. Morgan Chase N.A. (‘AA-/A- 
1+'). 


The outlook is stable based on the expectation of successful completion of the project and reopening of the facility in the 
expected timeframe. It is also anticipated that balanced financial operations will continue while endowment levels grow from 
campaign proceeds and appreciation. 


If you are having difficulty with the above links, please cut and paste the following link in your browser address 
window to go directly to the News Desk - http://www.clevelandart.org/whatsnew/. 


The Cleveland Museum of Art is one of the leading comprehensive art museums. Its permanent collection is 
world renowned for its quality and breadth spanning 6,000 years. The Museum is a key international player in 
exhibitions, scholarship and art acquisitions. 
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